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HVESTMENT SPURT

ID PUBLIC UTILITIES
i

Exceptional Demand for Short
t Term iRsneg Is Reported

In Market.

CITIES SERVICE HARDENS

largo Gains in Business Shown
in All .Departments in

Juno Report.

Tlie market for subtle utilities securl- -

tii showed little change) yesterday from
tkt Preceding session. Stocks were com- -
tmtlvely dull with no outstanding
Skitum othtr than lack of Interest, and
prices were generally lower, with ons or
m ticepttons. In the' Investment mar- -
kit an exceptional demand was reported
for ahort term Issues, while It was said
tilt Ions; term "bonds are movlnr better.

Cities Service common made a,
to Ht bid and 280 asked on a

logiparauveiy ugni turnover, wnue uie
inferred ' was unchanged. American

light and Traction common and pref-

erred did not move. Northern Ohl6
Eertrio Corporation preferred, Northern
gutes Power common and preferred and
teth iMues of Republlo Railway and
Light were higher.

Most of the other trading was done
irllh itocks selling at a loss. American
Gis and Electric common sold off to 110
Hi and 115 asked, with the preferred at

HA and ti- asked. American Water
Work common was lower at 7H old and
i asked, and the participating preferred
S off to 21 bid and 24 asked; The
common and preferred Issues of federal
Light and Traction, which recently have
teea Strong, showed recessions. Colorado
Power common receded to 24 bid And
ti asked.

Tlte' report of the Cities Service Com-
pter for June reveals continued enor-
mous gains In all departments. Gross
tu 11,388,581, compared with $740,84
la June, 1(16; net earnings were also
curly doubled, being 81,358,778, against
17)1,329 a year ago, and net to com-
mon stock and reserves was $1,037,485,
agalnit $522,708. In the fiscal year the
preferred dividend was earned 4.91
tines, against 3.20 per cent In the pre-
ceding year, and 54.61 per cent, was
earned on the common stock outstanding,
against 24.12 per cent, the year before.
Is accordance with the policy of reinvesti-
ng surplus earnings In the properties
the total earnings thus available as of
Juno 10 last were $21,671,419. Quotat-
ions tallow:

July It. Jnlr IT.

la Light A Traction.,.. 309 311

lilt a Traction pr...ios no
aflrotxlack Elec Power 1 21
Afirondack Eled P pf. 71 71
1a Gti Electric... .110 113
Aa Cii A Elec pf 47U it

Am Pwr tt Light ., es 67
inerican Pow A, Lt pf 83 K
AB Public, 30 53
Am Public Utll pf 88 H
Am Waterworks Elec. 7V1 a
Am W W E parUo pf a 23
la W w a E lit rf.... to 13
Carolina Pwr light.. jK ry,
Ctrollrta Pwr IA pf.. J tot
tniet fntlet .r7S 577
Cltlet Berries pf U WV4
Colorado Power 26 S3
Colorado Power pf ; 10!
remwlth Pr Rjr ic Lt.... 4t M
fomirlth P II L pf.. 76'4 78H
ElK Bond k Share pf. MM 101
Kaplre Dial Elec pf.... It 91
federal Lt A Trac.i.... w 14
Federal Lt A) Xrao pf... 46 M
Hai Electric 8eo 298 310
Gaa At Elec Secur pf... 91 100
Interatate Elec i4 44
Interttate Elec pf tl 95
Northern Ohio Elec..... M 15
Kerthera Ohio Elec pf.; 71 7t
Hot Omarlo Lt At Pwr. 11 li
!;or Ontario LAP pf.. t 43
Northern Rtitei oa -
Korthtrn Mi tea Pr pf., 97 99
Oalrk Pwr A Water.... ti 41
faclftc Oai & Elec M 66
Pacific Oat & Eleo pf. t tl
Pine Wart pf i ion
Republic Ry A Lt S3 (J 31 H
Republic Ry A Lt pf 65 67
eo vai, aunton.,.. w Si
to vai JEdieon pi lot 1M
standard Oas A Else. 10 i:Standard Ou A S1m ti 58 r

Tina lir Lt A' Pr 64 u
ienn U7U 'wr pi., w llrmted On A Elsc-- i. 7 10
polled Ou A B lat pf.. o es
united 0a A E 2d pt 9 i;
Colled Light A Rys.... 33 41
raited Lt A lire 1st pf. is :
Weitern Power 14 15
Weitem Power pf ,. (4 67
Vedliln River Pwr of., tj ioo

Par value $50. fEx dividend.
NOTES AND DO.ND3.

An Power A Light
An Water A Elec I
Alabama Power lat

Power..,.., S
Arltona Power a
Ark Val Ry L & P I
Atlantic City Oai., 8
Atlantic City Trac. 8
lab k Sfn lat A r
Btnjham Ry lit 8
drrrland Ry lat 8
Cohim By P A Lt. 4
Cel Cat A Electrlc.i.... 8
lol Gaa A Blectrlc deb., a
Colorado Powar a
ten Wat Utlca deb 4
Cnm Co P A Lt s
PeSann Ota A El Lt.... 8
Dee 11 City By gen ref.. 8
Ellteni Ohio Gaa 8
Exeelalor 8pga NOtllKaitern Power A Light.. 8
Edlen El Loa Angeles... 8
Empire Gaa k ruel 8
Onat Welters Power.,.. 8
ht Wllway a
laternwtmt Ry Lt A P.,
Ioa Ry ft Lt Ut pf 8
Kta Trac A Term 8
hnnrilit Gaa A Elee... 5
laded Gal Lt ref...)... 8

'Lincoln Gaa A Electric. . 8
Let Aug Ry lat A ref.... 4
tenia Gaa A Elec 8
Kan A Sntn Ry A Lt... 8

11 A L ref lit 8
Mil Weat UlU 6
Jim Vat Gaa A Elec.... I
1111 Electric 5
tale On a El Hch.... 4H
UaUatee Gaa A Elec.... 8
Ntraila Cal Elec 6

w England Power
Nona Out Lt A Pwr.... 8

rtarn Btatca rower.. 5
Norur Slte Power.. I
jortbarnpton Traction.. 6
Kerta Texaa Traction... S
UaU A Co B St By.. 8
f'f late G A S (Aria)... 8
PhUadelphla City 4
PUla'tob U A E 8

Weatero 3
Wcbmond, Vi 4
'not W w 8

Jochtater Ry A Lt 8
Antonio Traction.... 8

a Diego Con O A H.. 8
Jitndard Gaa A Hlet).,,, 8
fnttk Electric lat 8

"ttera Cal Edlaon 8
fwlaern Tower lat.,... 8
menu Gaa lit 8

enacuie R T M 8
rat Electric E

Inai Pow.r & Lt lat.. 8Inn Traction lat 8
I4M0 Traction L A P. 6
iff" fate 0 A E 8
r!te Electric L P 8
rJL'1 .Lt nr ..

Albany.
WtM I'tllltlea e

I' Msht 8
ir qaa A 8

4

Jt P,nn Power........ 8
; Traction.... 8t" Trao A E,,.. 8't State 0 A E..., 6;SJtg ny...... 6

"wotaui Edlaon ... 6

BidAtked. BldJlsked.

Utlllllei

Appalachian

1921
19U
1941
1912
1918
1111
MM
1938
1941
1921
1JJI
1140
1927
1927
1932
1910
1M1
1942
1334
I'M
1912
1121
1122

:
1948
1948
1911
1923
mi
1933
1934
1941
1940
111
ISM
1123
1128
1122
1948
1943
1938
1941
19SI
1911
1941
lift
1JS3
1911
1321
1931
1941
I960
190
1S

193S
1931
1949
1921
1938

193t
19M
1941
1123
1917
1917
1917
1511
USt
1931
1121
1923

T,r?.f,lon 4il 2001
191

f." lass
El ref

t' vy Ry lit

Ele

1937
19U
1140
1144
I960
1910
1917

tot
lotH
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M
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H
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!

100
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IIS

49
17
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t
9
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ti
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S
101

CO

7SM
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91
II
SO

210

l3S
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23
Tt

63

92
99
4

M
91

103
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ti

101
12

24

10
u
12
41
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13
87

1M

104
8JM

81
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1H
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98
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100
10O
IOO

81
97

102
9t
tt
91
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13
81

100
100
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90
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100
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i
100

lM
7H

101
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100
H
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98

101
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8
90
SI
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IOO

92
87
87
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Mil tH 100
1MI U& tt
1M 91 M

Pl'PLtq UTIUTltV) NEWS,
t?NA: 'pWER COF, S. Vlela, prssl,

irtLrS.rU ttrlk dUtorbance IntfiFiSM' strtta. wker planU are S

V efffct on conitrurtfon ef Arttonaratln Company-- l,W hor.e-powe- r

OAS A ELKOTBtC-Itep- ortigjyer Jane at 87,89. Inc. neteg ie- - 1111.881: surplus !tH.MI.' Inc.l2isTja U; al,jnp4itf5. .98.707.410. inc.
,IBl'lU34!?lLU"n "''"' " i

2ui ByPmtlOR TftACTIOX-Csespaa- y'a

2Irr. Street Railway, haapir.
tRt rtty? P,rt rota T"ctlon

C. 'RAILWAYHDMO PubUc
U li2 teff'M14" ss authorised oayequipment no tea.

CALX, RATES.
e

High. Low. Last. lng. hewals.
ft ' 8 8 3 S 6
JOly It..,.,.,.,, I 1 1 a

n. 1 to date.,10 Ju ,T
Tesr mi 15 is tu :: ::

TIME LOAMS.
(All Induatriala.) Per Ont.8lr days W

Ninety days . I
Jpurtaofifh . .M . 8 3i3ftvs momtii 2susi month ...v.";;;;;;;;;;;;;.; i itj

, MIXED LOAKS. ,
slstr dars
Ninety diyi ! ! iCtfs
Jour month 4.......!.!.!!!! 4SSI
fire month! !..!!!!; litiisis monihi ....;.!;;!!!;;;!;; 2es

OOMUEHCIAL PAPER.
(frime Indorsed bUis receivable.)

Bixtr dsya
Ninety days ; " ! J2tBit; month "!"."!"!."!!"" Jwls
Sixty day. ......"... gue..,
Bli'montha' ,"."""".',',"!X""""t" lo"

ACCEPTANCES SPOT DBL1VERT.
80 Days. (0 Days. 10 Day.

A'- -MUM. member'
'- -.' ' 'A V 3

ln?tt S&W l M 'H tU

""V X ti 4i 1U 4H Hi
W DELIVEItT WITHIN 80 DAYS.

8bl member banka tKtT..
Inallgibl bank Wll tug"
tr?.lKwCL?AnlNo9-- N Tork, exchanges.

bilaneei, Hl.770.08l; Doiton, ex.
!2ltt:- - "?: balance. t.ni.71l: Ch.

ff7J,.eVh,'.n 890.310.t2I; balahces.
321.S58.74t! balancei.I,,BJ!,"2rTi exebangea. 7.g7l,4ssj

phlisdelphla. exchanges.
balances, 11.170,131.

ASS1?S.BVSrTl' waa

USSf. "T4 'J?-00- 10 ? anola on
to" Japan

pmem ,n e,uW ejn0UIrt 01

ZK?9AL??,tRVB HA1TK DebitClearing Jtouae 8t.ttl.048.
he-- HA,??.'hI

rained alnoo last Friday 81,714,.

"Si? "XCHAKOB-Bott-on. psr: Chi.
kfi0,i1Sc: discount: Jt. IUjuU, ioc. dlacountbj2',1fei"iV?.VSn randsco. 10c premium;
MpniS,.,,4.? Premium: Cincinnati, par;

premium.

SILR PRICES.
Mex... new a otk. ixiDQon. uoi.July 11 wuc 40V1I uJ,' " MHO 40td Ucft I Sc 4lUd 63J4C

i"r II tva 4td esKe
0UO 40ld ticJnl' H 30o 40Hd 62UO

fj43f-- tfls. wai 84.01c. an ounce; July. 1911.?&;2.&t- - tu,c-- : r- -

'rOREION EXCHANGE.
?r,1(n exehsnge rates ruled Somewhat

SCfiL XV!"$ t0 o' the marketSterling and French franca fraction.
it'L ""fT- - Rib'ea dropped W polnta to

1? 111Jere steady. Swlaa francafler and cutlders ateadr. Peietaa 18 polnta
weaker and ratea on Scandinavian nationsstronger.

ln?JeJl?.'rtnr.. tSDlf the --de.t?i! ?.rtt or eheck" rate la quoted incurrency it la laid to "favor"
"Vr"7 If leai than par. but when

SuSit5.i'.? .i".re,n currency it it said to becountry If feaa than par. Forthe convenience of readers iuch ratea art
m".k?? 1J? wntn ,n ror of and "A" whenagainst thla country.

BRITISH.
(Par 11.8648.)

July II. Mlah. Low. Clow, cklPAnd (F).... 4.73H 4.7S 4.76H
4.7IA 4.76ft 4.T6A 4.7lS

TIME BILLS ON LONDON.
Dankera.1 Commercial.days 4.714 40 day a. 4.7DU

98 daya 4.68V4 I 0 daya 4.MH
RANGES OF DEMAND .RATES.

r to date 4.7saei.7SHJune , 4,76X411 teaJanuary 1 to date ; 4.75 04 71

Tear 1911 ,
Year 1911 iSrij'to

FRENCH, r
(Par .UU frauca.)

Jul5ri,, Hlh- - Lom' Cloie. dow:
Demand (f )...., 8.71'i 6.TS4 6.784Cabin .......... S.74U 8.714 g.TI? B.7IS

RANOES OF DEMAND RATES.
July 1 to date J.:t4 CS.734Jun 6.T7U es.7IVJaanuary 1 to date 6.K4 8.674Tear 1916 &t nTear 1915 tun4
Year 9 1 Silto
Tear 1911 g.:i 95 c5il, 21.g4

(iEUMAN.
(Par .st centa.)

Nominal no quotations.

nJuIjLi-- . H,h- - o"- - Cloio. SSa.
63i It ssCables et4 h 694 89U

RANGES OF DEMAND RATES.
April , gg amu

sis' S"gni
::.::::::::::"r ' t4AC994

RATES ON OTHER COUNTRIES.
Yeaterday. Prev.

Cablea. Demand. Demand.
Holland-Oull- den (A) 41ft 414 4ivt
Italy-L- ire (F) 7.20 7JI 7
Ruaala RuMea (FI....21J0 21.40 2190
Auatria Kronen (P)

nominal 11.10 n.TO
Greece Drachma (A). 6.06 G.07 so?
Swias Franca (A) 4.I2V4 4.15 iuSpain Pteetaa (A). ...22.90 22.90 2:9s
Uraall-Mll- rela (A).... 264 26U 2I!1
Denmark-Kron- en (A.29. 29.18 29 10
Sweden Kronen (A)..tl.M 11.40 11 15Norway Kronen (A)..29.70 29.60 tMAirtmlna:

gold (A) 100.2S 100.50 1M.M
Currency 414 44 44

India Rupee (A) jmj kuJapan;
Yokohama Yen A) 814 8t 61

China:
llongkonar 144 giu UT,Bbangbaf 914 9l 934
Approximate parities of above are: Holland

48.1 cents; Italy, Greene and Swlterland.
8.114, lire, drachma and franc reapectlvely;
Ruseis. 81.41 centa: Auitrla, :0.:i centa; Den-
mark, Sweden and Norway. 26 44 centa-Brai-

32.41 cents;, Argentina, paper 4215cents; Argentina, gold. 1.0368 pesoa; India.
12.44 centa: Japan, 49.14 cents.

METAL HAEKETS.

The ton of the copper market eontlnuea
weak and uncertain. Small Interests aaraln
have reduaed thrlr prices, but actual tile
are slight. ' Consumers ttlll do not teem d

to enter the market in ita pretent un-
willed condition, and the leading producers
also are keeping out of It. awaiting- - further
developmenta in regard to the future count
of prices, and as to (he bails on which to
atari negotiations with the minera. Aa one
producer puta lt: "If the Government

a to regulate prlcei It muat alto prepare
to regulate labor." Brokers are offering apot
copper at from 274 to 284e. a pouni and
late July and early Anrutt deUverlei at about
270. Small dealers otter August at 284c.,

at 25c. snd final three months st from
214 to 214c. Practically no demand ia re-
ported.

DOMESTIC PRICES.

Lead, spot ..
Spelt. UUSpelt. E S L,
tTin. apot ...
tAntlmony ..
tAluminum ..
Oiilikillar .

XF.84.28
XF.t8.7t

biilc......
plais.No.S.8823
(Pitta)...

uarxel
nominal.

Cooper
'-- A,

Bid. Asked.
lOM

snot 8X0
Sept 8.80

62.28 ....
18.08 15.80

8840

iHr Iran. No. 1.
Pig iron. No. 2.
Pig Iron, 51.50
Pig iron,
Bets Iron .5T.W
Deal Diueit iniia)

51.00

firm. IHarket

OLD METALS.
a Pound.)

Conper De alert. To
cut snd cru.24jOogt23.84

Ht4 snd wlr
Let and bottoms.. .no
Hvy raach oomb.. .98.00:

Feavy IS.M
Brass. UgBt ia.1
Lead, heavy s,

Tea lead 7
Tin. urU 8

to cool um

Basil

July 11.

$108.00
88.18
84.78
82.80
84.28

100.00

Hvy

8HI.50
13.50- -

iit.18
werujH

teas a 71
de

fend b dsaltta, priest

Futures . i 'Iost4f. us

July 17.
Bld.Aiked.

19.124

"!!
13.00 620
18.00 15.80
.... 88.00

$108.00
84.28 88JS
U.78 84.78
81.80 88.80
C1.28 54J1
8140 81.01

100.00
weak. tMarket

(Cents
Lsrgs Coniumart.

H.MetM.OO

Brssa.

M.0O28XO
H.OOe 34.50

S..60ill.T5
0014.80

1.75 tM
s.ooa IJS

slers" thoas
large aadsr 10 con- -

turner" an tfc prdiBtry market quotations
era.

are

riiK"
Blectrolytto

14.OOSU.60

!'"10s
1U

Biles nil.
SjWt"!!. Xlldriv;
futures - ?8 ls 984 tl
siralte 340 tM 1

SsM: Spot, 80 toss 1 luturea, 70 tons.
Leid y

Anst u. ISO 1s 180 Ma
future ....m.... 3918a 38 M

t.f to

....

....

384
SO

Exeoutor
Chartered 1822

The Paiiners' Loan and Tttist Company
Nos, 16, 18, 20 & 22 William Street"

475 Fifth Avenue

New York
LONDON PAEIB

Foreign Exohange v

Administrator

WAR SHARES DP AS

MOST OF CURB SAGS

Mcrritt Oil Goes Four Points
Higher to Now Top Hus-

sion Bonds Weak.

Alter a generally higher opening
stocks In the curb market yesterday
"old lower in a dull movement. Inde
pendent oils again were the most active,
with rocessltvns In most of trie prominent
rhares, except In Midwest neflnlng,

rhlch sold 4 points' hlghr to a new top
record. Merritt OU and Elk Basin Petro
leum were fractionally lower. Tun pan
Oil was well bought

War shares generally were higher.
Curtlsa Aeroplane common stock and the
rlKhts were firm features, the first named
rising 2 points. Aetna shares . w(,estrong also, tha common advancing to&i
nt.w high on the present movement Sub-
marine Iloat nnd Wright-Marti- n declined
fractionally.

Specialties and motor shares were
dull, hrith unimportant changes. Mln-ln- .?

shares were quiet and narrow.
In the bond department both Russian

Government Issues sold more than apoint lower on Russian political news.
Domestic securities generally werehigher.

Hale and quotations follow:
1KDUSTBIAL8.

Bi'i nirh. Low. Lilt. Chrt.Aetna Expos..,.i 7w Vi 7 u
10 AfUl Kxplo. p.t 38 18 88
400 nlaction...! RU IV, 87

1500 Tob o. i. n?4 il is
103 DatUwerth Jad..t to GO 0" carbon Steel 1 It tS M

war i- -i a- rower.2 tu100 Canrea Steel lm400 Char iron of Am. 814
103 Cities acrr, w i.j tsu

KOOTurtlaa Aero r 41
8400 Cortlti Aero rti.. IK
100O Emerson Phono..'. t

5"?.rlt n,tar io 21
225 Holly Ssrir 85

80 Holly SUfir rf.,.101U
230 Keyttone T It.. IS

1410 Like Torpedo 7H
100 l.lmi Lncomotlre.t 54

10 Lnkena Stl 1 pf.. 11024
1M Marconi of Am..,. 21

12O00 Maxim llunltlone. m
JOO North Am P 4 P.. 4H
SCO Ohio Cltlet O ar It 8CU

It A O Smith Corp pf 4J
150 Rmlth ft T T pf ... 10U
800 flt Jowph Lead.. .2 UK
700 steel Alloyi Corp.: H
109 Stormberg Car 28

1500 Hah Boat v t ctfl. 81
WO TMintle r v t cft liISO united Z Aero....t

600 V Staamahlp Co. 4H
ltw United lotora....t 2H

780 O ft Aeroplane Cpl 8t
8)0 17 8 L A II Corp.! 1
40) United Zinc Smelt 4'4
300 World F C v t efi V

22200 W-J-I Altcftft Cp.t 16.
01L8.

GilFnt-SI;ni- l 011.141
60 Ohio Oil Co SIS
28 Prairie ripe Lloe.270
28 Stand Oil of Cal.at

3400 Allen Oil ttlt-1-
2S0O Darnett OU A O.l 11,
100O Hilton O 4 O. prt 1,
iwu iioa.ujo uu, pr74 IS

450 C Uez Oil, a pr.t 80
400 coa oil t a ctta.t 12H
tOO C A Co O R ctft.i 12H

2110 Crothy Pet. a prt 88
2S00 Comb Prod R..
3000 Elk Dialn Pet. 4 U
7100 Elk O O. a pr.t ,
bid Kimeniai
7iw rtaerai uu.

noo inter ret..
uu cpl l't
:::::::!

1 $IM KenOTa OU.
2120 Kertton Cona 74i
:lw umck-wr- o OI1...1 ti
uuo niura.w uu pi. .2 10
800 Leat Cltr OI1....1 U

lOldO Mtrrltt Oil Corp J 84
2000 JletropollUn ltt.. Hi
300ft Mldneet Oil,., .tt 71

500 Mldweat Oil pf..ttl00
2000 Mldwiat Reflnlnitlll

500 X Oil....! 1

40000 Northweatem OUtt 82
8000 Oklahoma Oil....12 7
ltOOOkla Prod a Ref. t
8000 Okla P R rtl.t A
2600 Oir.ar Oil 0...f 32
3100 Ottte-Homln- OU. 8
1000 Penn Oitoleae H
1700 Penn-K- r Oil J 84i
1800 nice Oil A
1500 Stpulpa O R...1 i
tiro Sequorah O R..1

11600 Tuxpam Stir Ollftl M
11000 L'nlfed at Oil..: a,
2708 Viet Oil, nw ttk.,t 8U
1200 West Btttet Pet.. 118-1-4

MIN1NO.
100 Alaaka-- Col Met.
2O0O Aliaka sun Coptt tt
3700 Atlanta 11 11
8000 Blr Lcl Con Co. 2
40OBInshSm Mlnlnf... 1,

7508 Beaton A Mont...f 4
IOO B C 4 Z v t ctfl.. IH

1500 Uutte betrolt
1100 Caledonia. ft 88
3300 Calumet 4 Jer....t 114 1
too Canida Copper.... 3 2

2500 Ctthbor t 8
1500 Coco Hirer )Iln..ll

XIOOO Com Aria Smelt.. 2Vi
3h) font aiomeeiein..!

1000 Creaaon Con flold.
2500 cKatal Illnei

15000 Kmml Com 218-1- 3

lOFIrtt IVi
1700 aoianeia
800 oreenmpntter

Hiririrei ..

Wit
National .

a...:t 83
H

t is
tOO HerU Mlnlnf 8)
600 Hud Biy Zinc M. 1

2000 Ind Lead 1 1014
800 Inter Ut U Dev.t 1H

2CC0 Iron Bloitora 8

1009 jer Verde, pr..t 1H1
lzra Jin iiunutr ti 'i
1100 Joarlf Kenn, a pr
2500 Jumbo Ex ten t 12
1500 J Jt of N M. pr.t 2
too Kerr Lake 4

1200 Ktwanla ..tt 1
220 Louisiana Coca.... 1

1200 Marsh Mln 1 1JV4

100 Mia-m- a tapper, .ri a

700 Maaroatlc cop.,
lino irimitfl

ti
CoDDer.Tl5-1- 8

tOOUaioo Valley..... .
800 McNamara T ia

SSOOMllford Copper.. t 11 liMOO loaican u.,yia-i- aaii aa-- 111
I160 Molave Tntt..f

Mother IXMe...T8 S7
4000 Monater Chief.... 3.11
109 Nancy Henke lift

8000O Nat Lei
aatrt Vat TAne

Nlcklll
Mairrav

1

It'UadTt
7D0 N x 2i a pr,
300

lass

pra.

Con

2000

23

14,

I00O

80

aiin

it.

1100 Mplaalng M Co,
6800 Ohio O new w I.:
8209 Portland 0 C.t.'
1500 nea. Con MI5....1

nlehm H MASOO TtA4iMter
iu imii mta Dev. .1

av-- i

1
t

8

28

lo

1004 SIlTir tt it Arts.
irto Bundsrt 8UTer-L..il-

srety am.. f 37
Sup Cop. pros.,... 1H
SopeM il, pros.t8

2900 Temtakamlna ....Ml
MOTonopah j!xten...,3
400 Tonopah Mlnlni;.., IH
700 Trialty Coppsr ... .IU

lJoo Tror.Arli tt 34
1700 UnltM Kaatem 4
ltU United M el Arts, t--lt
JIM T7 S TumiU..,.f t 3

600 Unity Oold M Co.. 3H
1309 Utih Ntt Mln.,.tt 4
4409 Trtlee Utnaa 33
ten Verts IosplraUonJ I 87

1380 Wait niA Ciwf.i 79

Wllbert MlalBf.t IT

t 3U

1 h
2SU ..

MH 41 3

i 1 W

6

IM
81

13

T
10U
lt4

l
73
6.18
81

2

13
1113
II
48
33

IU
li

1
18

1

4
7

IU
11

8

10

16

38
88
48

30
38

34

at

fa

141
316
tit
253

l3

45 4

lt ..
"'.a ..
86 ..

li Ml
11s u
t it -- 1 11
1W ..
4ti ..

1114 U
1.83

7H - U
3

..
3U ..

63 ..
.Ti --M3

IB .,
3 ..

,.
1 ..

73 ..
616 ..
31 ..

J ;;
1 ..

14

45
23

1616
6U ..

11
,.

H

ft

37

1

I!
5 11.

1 Ml ,.

28 .,
8
t

11-- ..
11
M

3t

23
1

1

4

ft

1

3

3

M

U

13

1
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Guardian

Ealei. lll(li.Low,Laat.Chfs.
800 Whit Ctp 1 6.16 1 1 ..

1809 Terlnfton Mt Copt 27 24 37 ..
BONDS.

tltOOO B 8 61 2 rr notei.t Mti tlH 8IU H
30009 Nil) 4Ha w I...U01M lOlrt 01A r
60000 Rut Gov. nw 8Ha.t 78 76 77U -I-U
40009 Rues Govt 4Ha...t 89 8tU tt 2

041 lot tSells cents per share. tUnllited.
MCroned. xlix dividend.

INACTIVE CURB ISSUES.

rollowlnr are quotation! of atocka In which
there were no traneactlom yeaterday:

Aetna pi..,, aa
Am-Br- lt .... I
A D Mfr pf. 25

Am Stores... tl
Am Blorte pf M
Allan jneet.lts
B A Tob.... 17
B A T O 1). II
Butt N Y... 1

Can C r... to
Cent Fdrr... 33
Cent Fdry pf 61
Chevrolet ... tl
Char of A pf I
Cramp Ship.. 80

CUrtiaa A pi 76
Katt Steel. ..Ill
Grant Mot... 3
Hendee Mfr. 25
Int Armi V. 27
Kathodlon .. IU

aim. AaK.i ma. Aau,
38 IK T A R pf, 17U 17K

8 Steel 42 47
35

M
159
II
lt

Lnk pf.lOlU 10tU
pf...

S.....
Merlin Arms.

lUIPeer M. 14
35
II
51
tl

(O

111
8

to

2Ul

6 1

L Tor 1 l(i
L V C 71

87
Mot rro tt

14

T at

30

Penn W Oil. IU
Poole E A M 79

Mot 71
ReD Mot nf.. tl
Sinclair Gulf 28U
Sprint; Body.. ..
Sprlnr B pf.. 10

St LR.M1PM
Todd Ship.... It
in susar .. u

Wrltbt-- pf. 59

DIVIDENDS.

Trustee

Branch Offloe,

Stock of
Record,

uorden'a Condensed 3111k
Co. a a, i Aug. 1

Uorden'a Condented 3111k
Co. H Aug. 1

Carwen teal & Tool Co., q.
3 ...Aug. 1

Carwen 8teel A Tool Co., ex-
tra, Hft Aug. 1

Curlaon-Wenetro- Co, 25y
Cltlei Service Co, si. caah,

H Aug. 13
Cltlet Service Co, m, ttk,

,4 Aug. 13
Cities Service Co. pf, m.

caah. H Aug. 16
Dow Chemical Co., q,li .Aug. 4
Dow Chemical Co., extra.

6U Aug 4

Finance Co of Penn 2d
pf. q. 81.69 July 21

Flnanco Co of Penn 2d
pf, extra, U July 21

Oil A Gaa Co., as,
Kellogg Switchboard Co., q,

3i July 26
Luther Mfg. Co.. q, 2... July 16
Mechanics Cotton 31111a

Corp., q. July 16
North American Co.. q.

1US Sept. 15
Ohio Cities Oai Co., w I.

31.33 Aug, 18
Pacific Mill 88. Co. pf, q,

INT. Aug.lt
Pacinc Power A Lt. Co., pf..

q. IV July 29
Philadelphia Co., 5 pf

a a. 2U Aug. 10
Republic Iron A Steel Co.,

q. 1H Oct 16
Republlo Iron A Steel Co.

Pf. O. 1H Sept. 16
Rlordon Pulp A Paper Co.,

Ltd., q. 1U Aur. 8
Rlnrdon Pulp A Paper Co..

Ltd., el. f, ...Aug. 8Wimpanoag Cotton illlla
Corp.. q. 1U .July 16
Red Croat.

EX DIVIDEND TABLE.
To-d-

Griffin Wheel

Alabama Ot Southern pf
Alabama Ot Southern extra., .."Anaconda Copper
Attn Powder ""
Baltimore A Ohio
Baltimore A Ohio pf
Brown Shoe pf
Murna Brot m
Commonwealth Pow. Ry.
i.minvnniR row, aty,
Cluttt Peabodv
Crampa Ship A Enr Bldg.
Du Pont Powder
Du Pont Powder pf
Fajardo Sugar
Klril National Copper
Flther Body Corp pf
Fort Worth Pow A Lt pf, .
llomettake Mlnlnr
Indiana Pipe Line
Illlnoli North Utilities pf.,
Kayier, Jullut, lit pf
Kayaer, Jullut, 2d pf..,,,.
Klratona Telephone pf,...
Kelaey Wheel Inc pf
Loutavllle A Nashville
Mldvile Steel A Ord

IU

y

pf

pf

A tt pf.,

.1.,
Milwaukee El Ry A Lt pf
National Carbon "
National Carbon pf ""
Naah Motort pr
Pacific Coait "

Pacinc Coatt lat Pf
Pacific Collt 2d pf ."Penmana Ltd
People's Nat Gat A Pipe
Procter A Gamble "
Prett-o-Llt- e , , , ""Royal butch Petroleum

Iron A steel p'"- -
"

V ft Rubber lat pf
Wlllyi. Overland
York Railways pf

Monday
Brill, J 6, pf
Naah Chatt A St Loula...
Phlla Rapid Tranalt

Tueiday
Carolina Power A Lt
General Cigar Inc
Readlnr Co

Wedneeday
Carbon Steel 2d pf
New Nlquero sugar
New Nlquero Sugar pf...,
Pyrena Mfr Co

Tram...

FrlJay

Taylor

(Quoted on a percenters htaName. Maturity.. lute. Hid.
iiauimom aa vaio lia-Z- fi 10
UuJT Roch A Pitta,.. .191130 4ul 60S
Canadian Northern.... 1117.2s iu.i titCanadian Pacific 1917.28 4U 615Chetapeike A Ohio... 191727 4U 6 15
Chi A 1917-2- 4U 4 89

Chi St L A N 0 1117.24 I S 05
Clara O O A St L.... 1117.23 a i u
Cuba Railroad 1917-2- 6 a'co
Delaware A Jludaon.,1922 4U 05
Erie Railroad 1117.77 4U-- 6 to
Orand Trunk 1917-2- 4H 100
Illlnoli Central 1917-2- tU-- 5 litLoulavllle A Naahv... 1917-2- 3 3 4 aj
Mlchlraa Central 1917-3- 8 119
Mo Kan A Texas 1917-2- 8 m
Mlaaourl Pacific 1117-2- 2 6 g
Mobile A Ohio 1917-2- 4U-- 5 Ss
N Y Central Liaet... .1917.32 4U-- 6 20
Norfolk A Weatem... 1917-2- 4 4U 4 95
N Y N II A U 117-2- 4U-- .t5
Penn Gen Freight... .1917-2- 4 90
Ht L .1817-2- 4U-- 6 81
Seaboard Air Line.... 1917-- 6 140
Southern PadAo 1117-- 4U Boo
Southern Railway 117-- 3

March

ILukena

Franklin

Wharton

IU-- 8.15

lis

102
40

II
18
IU

59
74
tl
27
25
M
34

l
36
CO

Aug. 14

Aug. II
Aug. 18

Aug. 10

Sept. 1

Sept. 1

Sept. 1

Aug. IS

Aug. 16

Aug. 1

Aug. 1

Aur. 1.

July 31
Aug. 1

Aug. 1

Oct. 1

Sept 1

Sept. 1

Aur. 1

Sept. 1

Nov. 1

1

Aug. II
Aug. IS

Aug.

. m
3U

. 2

. 1

I'i

: i
tu
10c

. IH
14

. ISc

. IU
1

:..?a
IU

. 2

I

'

.'11.00

. 16c
IU

.. 1

.. 3
3U

H
..81.09.. 2

.. 8.. 19

.. 10.. 2H

BAILWAY EQUIPMENT BONDS.

Northweatem..

Sonthweitern...

COFFEE MARKET.

4.89
4.19
6.73
6.00
4.90
4.89
8.20
4.19
6.00
6.23
4.50
8.00
8.28
4.73
4.88
4.10
6.20
6.19
6.08
4.80
4.60
8.00
49
6.00
6.00
4.7S
4.69

Aftar an eaay eptalag, 1 to 1

tola! hither, with email tha coffee mar.yeaterday developed moderate actlvltrwith quite a advance, eaneclilly in thelata afternoon, when told 8 to 10
above tha morning low theclou generally to net hisher? Trad,

buying hid much to do with tha nptirn
ln connection with more peace talk, reDort.of frelfhta, local covering and hither
Arm ofTera. Sllea here baga. Spot

steady, with only a moderate demand atunchanged price. Rio No. 7a at H, and San.tot la c. f. effer. ctro. a hid
t.69 far Santoa.ta and la. London credltt. to.ceptsd. Victoria Tt and la quoted at 1 10
American credlta.

Rang prireat xuet.

Jnlr....
Aurutt
September,,.....
Ocuscr...,
Neveabr...
December
Jansirr-- .
Fabruary

April.
May ..

w

Rep

3f.

ilii

able.

Oct

1

.12.00

.11.75

:

:

.11.00

:

:

.33.15
:

tharp

polnta
8 7 polnta

up, una. 0 w. uioee. day.
7.90-9- 7.79

i'lt t 7?!T 7,li
a.ai a.uv

3.17 t.n
8.88

Lt

7.11

8.10 8.13 8.08

I.1T

Pa

up

at

ot

...,-- ,

8.91-0- 3

IJ5M
8.6t-1-

I.1I-1- I
8.11-1- 8

8.23-2-

L27-- 2

8.13 U
3.n-3- 8

8.42-- 41

81.76

iH

.12.09

IS
31.75

,u

Aaked.

point lower
trade,

prtoet

rfntl

hlrhrr
81,259 mar-k-

lout

June...

7.84
5.09
8.05
8.10
1.16
8.20
8.24
8.28
1.34
8.39

to to

to

to a

at
at 3 or

on

is to a

y
are on lo be are

. the
1

eral Hat dull and
rullnr

410 .. 2(U 21Vl
pi

100 Aria I2i ltfc
39 Cal A
10 Cal A 53S 835
50 us1

2)0m i , .u . 211

220 12
3 8!

tale ... 30 30

3 14 4
80 Hi 24

10 M ua 121
120 W4 804
110 New Arc 14 34

76 17H 17H
3 ti 61

20 25H
S H 84

525 Vc 1 1

2o0 4 84
750 A. 44 '

74 8
100 1

60 U 8 68 88

11 V S pf 604 604
83 Con 154 U
70 44

62 A 155

Kler w w
10 M A 116 116
37 New 37 87

1 Old R It.
25 i 31 102
10 End St Rlt. 48 41

33 Aip Ar 824
101 Am Agr
270 A G 4t W 1 108 l

60
5

lien 157

102 Int ll'i
10 Int pf 27
24 Gaa J4 ta
29 N K Tel 111

103 22'4 224
15 94 91

150 A 354 854
15 ,34 34

1

15 IT
220 Shoe 27

255 Oil 64 64
is 834 M

Bid.
Am Oil
Hair G.

... ItS
..

lloaton
Dot A

A
A Det

Dot A Aria.
..

Crown
Con ,.

Champ
cal
knrle
Karl

Ad una

chamo rer.
Crown
Potter
Glftord ....i
Harrravet

Lake..
Keora

Lake".

Hollinrer O,
Inaplratlon..
Klrkland L.

Cm Car

.40

B
.1

A B

07

..

..

.

..

Can
B d

Hi

3
83

28
3
3
8

12
37

6
15

17

49

6

43

15

A
11 n

17

O S

18

15

II
6

14
41

29

17
29

79
3

89

45

10

4

4

19 1

89 it
81 1

$15,000,000

GENERAL ELECTRIC COMPANY
THREE-YEA- R GOLD NOTES

"July l,19i7

Interest payable January
Coupon Notct In Denomination $1,000, $5,000 $10,000 rcglslcrable Principal

Apart from' these $15,000,000 notes the only of the Company is represented $12,047,500 Debentures.

During the last fifteen years the Company has cash dividends at aerate of 8 per annum upon its capital
stock, which during that period has increased, from time time,, from $24,910,000 the present outstanding
amount of $101,512,500.

the years ended December 31, 1915 and 1916, the Company reported the following figures:

1915 1916

Total sales billed $85,522,070 $134,242,290
Net income applicable to interest 12,307,995 19,160,973
Interest charges 570,086 571,445

earnings available for interest in 1916 amounted more thirty-thre-e times the Company's interest
requirements. While the issuance of the above notes will increase the Company's interest charges $900,000 annually,
the Company expects the Income Account for 1917 show material increase over 1916.

at 10 A.
M. the in our

the of be in the

in

the of the

The

July
tharet nearly

Switt Urm.
with other atocki quiet.

Salee.

SSAllouei
Zluc.

WE OFFER THE ABOVE NOTES FOR SUBSCRIPTION AT 99 AND INTEREST
TO YIELD ABOUT 6.10 PER CENT

Subscription books will opened offices o'clock il., Thursday, July 19th, and will closed
o'clock same day, earlier discretion.

amount allotted and date payment will given notices allotment.

right reserved any and applications, also, any event, smaller amount than
applied

Temporary will delivered pending preparation definitive notes.

J. P. MORGAN & CO. LEE, HIGGINSON & CO.
joregoing figures bantd ttatements believed accurate, guaranteed.

Dated July 1917.

OUT TOWN MARKETS.

BOSTON.

BOSTON. Trinity,
feature, advanced point.

featureleaa.

Summary:

American

Low.
93 r

.. ecu li
21

.. 62to Amer zinc
Commercial.

Arlaona.... 77 77
Hecla

copper Kana--

62

77

Davit Dily &H5J-1- S

Eaat Butte 12 12

Creek pf.. to
60 Royale 30

Like
Keweenaw

lOOMaton
Cona

6 6

Mohiwk

North Butte
Oaceola
Pond Creek 234
Qulncy
Santa
Shannon
Superior Boat..

ll47Trlnlt)
1

Smelter
Smelt

ftah
WOlrerlne 44

RAILROADS.
lloaton Albany.155

7 lloaton

llaren
Colony .1144 IWi

Vermont ...101
Welt

MISCELLANEOUS.
Chem 81J1

Chcm pf..l00, 10JU

Cuban Cement 174 .4IU
46 Electric

Purt Omeiit..
Tort Cement 27

UJ
New Hirer
Nora Scotia Steel.
t'uata Soger....
iteec
Swift '"H

Shoe
27

Ventura
Weatem Union....

a

BOSTON CURB CLOSINO.

Stale
Dinjham
Beiole
Bohemia

Kir.
Mont.

Uutte Lon
Butte

Chief cona..
Rea..

Arli
Cone

Cop

be

not

Kerr

Maa

I'?.

.11

.10

14

.60

.11

.30
14
84
24
.27

.20

.07
fcrbln.. 14 24

24 24
Eagle..

Fortuna
Gnld Lake.. .05

nila Cop 3.. HS
Ilourhton .78

OU 14
Humboldt .15

paid.

nailer
TLfsftv.
BuOalo

Ret.,

Ot North....
Hudaon Bay
Kerr

Apex
Boaton Crk,

Ext..
Foley
Gold Reef...

itclntyrs
Moneta

Cscntnt

IH

'i

14

IK

1
and fo

by

For

Net

our be

P.

The due of

The to and

be

but

19,

OF

mlnlnr
Gen.

valley..

..9

Koldlnr

Ilonia

Iron Bloa

Cap

(Part

Dome Cont.
Dome
Dome

O'B..

Bid.

mill

Roae

Full

6

all

Open. Hlrh.

laland

Lovctll

Edlaon 177..

United
United pf....

Jerome

paid.

Majeatic
Melala.

Tunr
Baltic.

Doutlaa

Nixon
N Cornelia.,

7. A L
Oneco
Ohio Copper.
Onondara
noneer
Itllla

Here
S Miami.

Miami.
Truro
II Verde

...

6

12

69Vi
6'

12l 12H

15'
"VI

can

W.

615

504
34

174
81 .
2SU
14

t
74

88
49!i
13
41

155
69

116
39

1144

49

81?i
99

1074
4

131
lS'i
27

22 U
II
35;
34

153
49

27

6H
3i

Aak.l Bid.
. .83

Iron Can ... 16

,!
4

13 lron 16a;

4

a

4
8

eroe ivi
i'i

.16

.30

.31
24
.08

.01

.07

M

I

a

1H1

..

6

La

1

as

.. . .49
Mex
MoJ .. tl
New 14
Nev 14
New man a. ..

84

Nat

..
con

Ray .,
W

IS W

Yukon Gold.

TORONTO CLOSINO.

llomeatake.

Dated

COBALT.

Kenabeek

and

than

notes

for.
notes

Tuolumne

Calaveraa

Koae
McKlnley ...
Nlplatlnr ...
Ophlr
reterton u..
Illaht of
Seneca
Shamrock .,

3U

1

1

101

177

34
112

.11

.08
pf,

.21

."61

z

K

La

!4

14
Ext

Bid.
16
47

tl
7H

11
6
1

II
Silver Taf.. 1

Temlakam .. tl
rretnewey.. it(TifWettlaufer.,

White Rea...
rORCUPINE

6 INewra;

4

I

A
I'orc Crown. 41

Imp .. 3
S'orc D

42
4

Thomp Kriat 3
T iiurna .... fi
Teck iiurhei 63
ITIadale 1

Vlpond 39
W Dome O.. II
IVac O A O., A
Victoria Oil. 7

MONTREAL CLOSINO.

... 1914 82 ILaurentlds. 179

pf,

July
of

reject award

mlacellaneout

Laat.n
61

21
52
I2i
77

535
59i
8UI

,i
8 I

30
tu:

7 16
a

75

804
34

17

. 8

25H
l

1

I
4
7U
1

8S

15
41

155
CO

116
38

1114
102
4t

82
M

1074
"4

177
151

27

112

94

354
34

1544
4
27

U

Aak.
()3

14
194

IS
.41
.59
.72
14
14
.59
.39

19
.S9
.50

$
lei
4
8

'J
14

374

Aak.
lt
80
56

8
18
lt
8
3

21
2

31
16

8
t

to"
4
6

47
10
16
61
t

11
29

Bid. Aak.l Bid. Aak.
Amet II IDom Iron ,.61 694
uraxinan ,, a aviaifun iron pi ..
Can Car

pi. Hit 79 ,Hora Bcotia tsv
I...,,

0K

491.

134

934

224

91"i

914
Bicei oi uan 04 u.tihawltilgsn 129 in1

CHICAGO.

CHICAGO, Jnly igiln the fea-
ture, adranclur 2 polnta to 191H, but tclllnc
off liter end rioting fractionally aboil yetttr-da-

Preatollte rained 2 polnta and Stewart
Warner l. IMIaon 3 nolntt lower. Tradlnx ex
tremely dull ifiln. No bond huatneat. Summary;
Salea. Ope:

19 Am Shipbuilding.... U

89 Hart 8 A Marx 79
20 Ilartman Crp.- - 59
t Illinois Brlrk 75

430 Proatolltr 1?S
37 fieara Roebuck 1691,

125 Stewart Wirner. ... 8)
747 Swift A Co IU
821 Union Carbide 199

BALTIMORE.

BALTIMORE, rket continued
and featureleaa. Coaden ahirei unchanged,

with prlcea generally ahowlnr change.
Summary :

Open.
Arundel 8 A
Atlantic 7 7 7 7
Conn Power 112
Con Coal 1074

150 Coaden A ctf..
Coaden O A G

10O Elkhorn
Fidelity A Depoeltm 123
Houaton Oil pf.... 34
M. M. Trana... 60
MAM N Bank

100 Mt Vernon pf., 79
Pa Water Power. .

8 Second Nat Bank. .251
United Ry

PHILADELPHIA.

PHILADELPHIA, July
narrow limits on a

tranaactlona. Summary:
Salea. Open,

m Am Oat Co 197
3 Am Ry

Electric Storage..
Inaurance N 26

69 Ky Secur Corp pf.
215 Sop Corp....

4 Lehigh Narlrit... 774
63 Lehlfh Valley

3h0 Pennayl R It
Fhlla Electric

3930 R T C. .. 31

Tonopah Belmont.. 44
350 Tonopah Mining.. 64

United Trartlon ..
41 United Co N ...215

111 United Gaa Imp,.. 784
6 Weetmoreland 71

PITTSBURG.

25 Am M
6c

1809 35c
3

80 Pf. 16
6

Nat 13

115 .. 18

Otl 6

200 54

M 83 II
244

794 704 704
1)1 195 198

8

122 122 122
119 119
79 79 70
59 IS 59

75 75 73
39 304

71 71 71
138 13S

179 159 1 79
6( 03 64

153
159 199

21 a 2S

18 174
67

doll

25 86 36 26 36
60
49 112 112 112
10

Co 124
20 ctf. 124 U4 124

Fuel 344 844 844
50 125 123

634 654
80 A 60 60 80

107 lat 2ST4 294 29
M 70 70 79

19 75 75 75 73
251. 151 251

190 294 29 2

pf 90
10 80
30

184

614
834

173 2918
t

80

176 44
J.

524

163

120 Nat
345
815 414

1086 A

304

674

124
124

654

fluctuated
of

197 107 107
90 90 W)

CO 69 69
26 26 26
834 54 534
154 1S4
774
644

834
29, 294 4

31 314
44 44 44
64 4 64

44 l V4

215 215 213
79 79
76 76 76

PITTSUUHU, uiy la. aTaujilt ctjimnuou
quiet and unlntereatlnr, price changea,n...,..,n,
Sales. Open.

Win Olait
11400 Cable

Diana
Indpt Brewlnr
Indpt Brewlnr

Flreprooflng.
Flrepr pf....

Supply
ruel OU..

Pitta Oat...
Pltlt Coal ctft...

Illlh. Low. Lilt
214 244

1194 '"Hi
1134

1154 113V4

1324 1524

174
65!,

July

little

galea. Hlfh. Low. Laat
G....

Petro

1074 1974 1974
124 124

344

244

294

A....
834

Lake

Phlla

Coal

IVtcet
volume

High.

151
774 774
634 "4

634 634

314

75i

with
anrnmin"

Com

Ohio Fuel
Ohio

14
1494

1914

tmall

Iw. Laat.

53 624 83
CC 6C 60

37C 350 37c
3 24 24

16 18 16
6 5 6

li 13 lt
464 4(4 464
II 174 174
6 ' 6'i 84

64 54 54
5tc 650 680
lta l2o 12o
13a 11c 130

121 121 111
49K 414 484

INDUSTRIAL NEWS.

AMERICAN SUMATRA TOBACCO CO.-N- ew

York Stock Exchange haa been notified of a
propoaed Increaae in the company's preferred
atock of tl. 000,000 to 12,000.900. It la tilted the
propoaed 11,000.000 new preferred atock It for
purpoae of purchitlng Connecticut Tobacco Cor-
poration, according to merger plana agreed to
by board of director! of both concern!. Share,
holdera of Connecticut corporation will ex-
change holdlnn for new preferred itoclt.

OWENS BOTTLi: MACHINE CO.-- Hia ap.
piled to llat 1M0.000 additional preferred atock
In New York Stock Exchange.

OIL NEWS.

OSAGE nOMINT OIL CO. Report! for alt
month! ended June to laat ntt earning! of
1113.110 snd aurplua 1511.810. Balance aheet aa
or June w itii anowi cetn in Dans I15I.5Z3
pioAt and Ion surplui 11,687,119; total ataeti
and liabilities 36,841,148.

Pity's ISxports From Jfevr York,
Exporte from New York yeaterday included:

Wheat. 68,171 bu. : corn, 803,838 bu. : cornmeal,
8.809 bble. ; beet, 109 tea. ; barom, 1,283,623 lha. ;
eheeee, 38,990 lbt. ; flour, 6.1(3 bbla. ; oati,
150,m bu.l oatmeal. 7.230 pkgt. ! oil rake, 111,.
890 lba. I hams, 88.400 lbt. J lard, 14,109 lbt. i iu.
brteatlng oil. 4,000 gala.

OST. PAUL SHAKEUP IS LIKELY.

Dlre-cio-rt Dleint ItUrti With Some?

I'nlnta of .Halinircmeiit.
Chicago, July 18. Leading directors

of the Chicago, Milwaukee and Ht. Puul
Railway have been made "very un-

happy" by some problems of manage-
ment which havo arisen recently, ac-

cording fo reports current y among
high placed La Salle street Interests.
These Reports wero emphasized by an
abrupt decline of more than live points
In the price of the company's stock.

J. Ogdcn Armour, these reports say,
has been urging upon his fellow directors
a policy Involving the election of Presi-
dent A. J. Karllng as chairman of the
board and the choice of a younger nun
as president. They dee-Ir- as Karllnns
successor a man who will bo under no
obligations to Karllng.

Results of an Investigation of the car
service, operating nnd other depart-
ments have not been pleasing. More
details are expected to develop at a
meeting of the board In New York a
week from when action will
be taken on the semi-annu- dividend.

In the last six months of 1916 the
road earned a surplus equal to 6 per
cent on Its common stock, but since
then the monthly reports have Indicated
the preferred dividend was not being
fully earned, so that the return for the
full year ended June 30 last will show
only about C per cent, earned on the
common.

The St Paul lias suffered severely
from car shortage. The recent visit
here of Percy A. Rockefeller for a con-
ference with Armour Is said to have re-

sulted In an agreement between the
Rockefeller and Armour Interests as to
the reorganization ln the management.

RAILROAD EARNINGS.

RUFFALO. ROCHESTER & riTTSnCnO '
neporte crota second week ln July of 8331,796,
Inc. 164,357.

CANADIAN NORTHF.nN-neoo- rta crosa week
ended July 14 of 3935.609. Inc. 869.790; from
July 1 11,827,900, Inc. 377,900.

DENVER 8c RIO ORANDE-neno- rta eatl- -

mated operating revenue aeeond week In July
of 1179,300, Inc. 37.900; from Jan. 1 114,252,815,
Inc. (2,038,486.

DENVER & SALT LAKE Rertorta estimated
operating revenue flrat week of July 115.902,
Inc. 82,833; Aaral year to dite 3953.1C9, Inc
392,932.

MINNEAPOLIS & ST. LOUIS-Rep- orti iroaa
aeeond week in July nf 1219,1(9, Inc. 85,2(6;
from Jin. 1 33,6(8,174. dec. 356,758.

MISSOURI. KANSAS TEXAS Report!
rroaa weok ended July 14 of I7S1,2(6, inc.
393.144 : fleril yeir to July 11 820,749.027, Inc.
83,640,03.

MISCELLANEOUS NEWS.

METROPOLITAN TRUST CO. Announce!
Charlea J, McDermott his been elected a di-

rector to fill a vacincy.
NEW YORK CITY liONDS-Synd- lnte which

purchued the 153,000,000 New York City U,e itpublic atle a few da) a ago haa dlapoaed of the
aerial tnaturltlea and It now offering

the 817,590,000 69 year bond! It 191H ind Inter-
ett, yleldlnr ibout 4 (3 per cent. It It under-atoo-

that a tubttintlal percentage of the long
term bond! hare alio been dlapoaed of.

STANDARD OIL ISSUES.
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Due July 1, 1020

debt

paid

17,500,000

1)1 VIDENDS AN D INTEREST.

.Ji,w Vork- - Ju,r 8. 1917.To the Holders of ITIor Preference Stock of
PLRE MARQUETlfc RAILWAY COMPANY

At a regular meetlnr of the Board of Di-
rector! held July 6, 1917. u dividend of
11.66 3 per eharo (1 wna declaredupon the Prior Preference Stock of PoreMarquette Railway Company for themontha of April, liny. June and July, 1117payable Augutt 1, 1917, to etuckholdere ot
record July 18, 1917. without tha cloalnrof the tranafer book, and It wat deter-mined that future dividend upon the PriorPreference rstock if and when declared by
the Board of Directors be payable quarterlyon the tint daya of February, Jiay, Auruttand November In each year.

E. M. HEBERD, Aaalttant Secretary.
Referring to the foretolng notice, theundrrilgned Votlnr Trutteea will, upon thereceipt of the dividend therein mentioned,cauao the alma to be dlatrlbuted throughtheir agent. Guaranty Truit Company ofNew Vork, pro rutu, among the holders ofVotlnr Trust Certificate! for Prior Prefer-ence Stock of Pero Marquette RailwayCompany as the tame appear on the bookiof the Voting Truetret at the cloie of butl-nu-

on Jul) 18, 1917. nlthout the cloalntrof the tranafer boit. Checkt will bemailed to iuch holder.
Duted New York. July 6, 1917.

JA3ll:8 H. ALEXANDER.
FRANCIS R. HART,
HENRY R. HOYT.
FREDERICK STRAUS.".
KUdENF. V. R. THAYER,
ROllUUT W!N.OR.
EEEKitAN WINTHROP,

Voting Trutteea,
HEPlDLlr IRON STKKL COMPANY.

PKKFKRULD DIVIDEND NO. 66
At a meetlnr of the Ejeeutive Committee

of the Republlo Iron & Steel Company, heldJuly 17th, 1317 the regular quarterly divi-
dend of IK? on the Preferred atock wideclared, payable October lit, 1917, to
itockliolderi of record September 15th, 1917
Rooki remain open.

COMMON DIVIDEND NO. 4.
At a meeting of the Executive Committee

of the Republic Iron & Steel Company, heldJuly 17th, 1317, a dividend of m$- - on theCommon atock waa ileclnred, payable No-
vember lat. 1917. to atockholdere of record
October 15th, 1917. rtooka remain open.

R. JONES, JR., Secretary.

UNITED STATUS EXPRESS COMPANY.
Pursuant to a reaolutlon of the Hoard or

Dlrectora of the United Statu EiprraaCompany, notice la hereby riven that a
fourth and partial dlatrlbutlon ot the uaaeli
of thla Company, amountlnr to 12.00 per
thare will be made Auguit 11th, 1917. to
the etockholden of record as of the 21thday of July, 1917. Checks will be mailed

Tranafer Dooka of tho Company willclone, nt 12 o'clock noon July 28th nnd re-
open Aurutt ltth. 1917.

R. H MORflAN. Jr. Treaanrer.

ATLAS POWDER COMPANY
'llmlntlon. Del., July 9, 1917.

The rcrular quarterly dividend of i'i'i.on the Preferred Pnpltnl Stock of thla
Comnanv haa been rlerlare.,1 nnt-nkl- a,
1. 1917, to etocfchnldera of record t rlo"of bualncat July 20. I9i7 Preferred rloek
tranafer book will be cloted July 29. 1917.
nnd reopened nt 9 o'rlock A. M. Ausuat 1

iu. isaau ruuu, am i secretary

ELECTIONS AND MELTI.Nds.
eW"eVsrV " -

The AnniiAl Meetlnr of the Stockholder"
of the Adrian Petroleum Company, In-
corporated, for the election of Directors
and the trannctlon of auYh other bualnea
aa may properly come before the meetlncwill be held at the office of the Company.
611 Fifth Avenue. New York City, on Mon-
day, the alxth day of Auiruat. 1917.

JOHN Z. MIDDl.ETON. Secretary

IIL'SINESS OPPORTUNITIES.

LAWYER, 33, married, now enraged In
practice of profeaalou In thla Sttte outtlde
of New York City nnd havlnr been to en
cared for nbout ten yearn, dealrea com
merclal enterprlae or bualneea where re
aponalblllty and ability are required. I am
unable to lnveat any money but I have In
Itlatlve and clear vlelon and I believe that
my varied and e- - tenalve experience In the
law eflablea ana to more readily rraap the
detnllt of a large bualnert. I will accept
executive or reaponalble poaltlon where in:
future la dependent upon my proving m
own worth. Addrete il. J., box 1(6 Sun
ofllee.

WANTED A MANAOER OF ABILITY
for the New York or Palm Uracil oince of
an active Corporation actlnr aa General
Commltalon Merchant", dealing In Southern
Producta; only aound butlneaa principle
are eaaenttal; unlimited poaalbllltlci for the
proper man; aalary and commlealon. bant,
reference neceaaary. J WARREN WILSON
101 Tremont St, Boaton, Maaa.

FRANCHISE BRIBERY CHARGED.

Ohio Mayor nml Flnnncter Held In

fB.OOO nonila.
Fiqca, Ohio, July 18. Arrested On

charges of having offered bribes to
members of tho City Council of Brad-
ford, Ohio, to get a power and light
franchlso and contract through tho
Council, n. F. Ash, a traction and light
financier of Richmond, Ind., and Timothy
K. Olenn, Mayor of New Paris. Ohio,

y were released on bonds of $E,0o0
each. Their preliminary hearing win
be held

According to Sheriff Barnet ho has
information that Ash nnd Glenn offered
bribes of from 1100 to 300 to tha
councllmen.


